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Marketing Season May 2020-April 2021
“ CHentSprese SRR et

Mar 21/ May 21 -193 -225.4 -275
Mar 21/ Jul 21 -232 171 -135.5 -338
May 21/ Jul 21 -39 84 -46.6 -63
Jul 21/ Sep 21 51 85 60.3 57

Marketing Season May 2020-April 2021
_ CHERESresE SR SotGam

Mar 21/ May 21 -174 -200.9 =237
Mar 21/ Jul 21 -199 173 -114.9 -271
May 21/ Jul 21 -25 85 -29.5 -34
Jul 21/ Sep 21 58 86 67.5 58

Marketing Season October 2020-September 2021
m CHenSres CeiesieE R e

Mar 21/ May 21 338

Mar 21/ Jul 21 70 231 30.3 79
May 21/ Jul 21 31 116 26.7 24
Jul 21/ Sep 21 -246 118 -208.2 -145

Marketing Season October 2020-September 2021
“ SuEntpread CelcHsEd R Gy orFiGa

Mar 21/ May 21 =7/55) -383.2 -730
Mar 21/ Jul 21 -705 393 -179.4 -690
May 21/ Jul 21 48 189 254 40
Jul 21/ Sep 21 49 192 25.5 145

Marketing Season October 2020-September 2021
Soya Current Spread Calculated Full Carry % of Full Carry

Mar 21/ May 21 -614 -433.1 -663
Mar 21/ Jul 21 -498 284 -175.7 -560
May 21/ Jul 21 116 135 85.7 103
Jul 21/ Sep 21 48 139 34.6 105
YM-WM
Corn-YM -242 -370 -41 -92
Soy-Bean 849 925 165 212
Kans-SA Weat -1702 -1639 -1695 -1649

Interest Rate 6.25%

Calculated as at MTM 27 January 2021 (Early Valuation)

Silo Cost Maize 83c Sunflowers 166¢
Wheat 99¢ Soyabeans 86¢
Disclaimer:

This communication s for informational purposes only. It is not intended as an offer or solicitation for the purchase or
sale of any financial instrumentor as an official confirmation of any transaction. All market prices, data and
other information is not warranted as to completeness oraccuracy and are subjectto change without notice
Any comments or statements made herein do not necessarily reflectthose of CJS Securities (Pty) Ltd
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